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Who is Munich Re?

What does it mean for me?

What is power-loss reinsurance?

Why did Astronergy partner 
with Munich Re?

© 2011 Munich Re Königinstr. 107, 80802 Munich, Germany

Founded in 1880 in Germany, Munich Re Group is currently the world’s
largest risk-management entity dealing in reinsurance, primary insur-
ance, healthcare, and asset management. With a combined premium 
income of €45.5 billion in 2010; assets of €193 billion, and 47,000 
employees around the world, Munich Re has a long history of �nancial 
stability: Munich Re was the only insurance company present in San 
Francisco to remain solvent after the city’s devastating 1906 
earthquake, and, even after the recent �nancial crisis, was ranked 71st 
on Fortune’s 2010 Global 500 ranking—con�rming the �nancial 
stability and agility of this heavyweight.

The degradation of power output from crystalline photovoltaic modules 
over time is well-understood. Astronergy guarantees a power loss of no 
more than 10% of the original power rating within 10 years and no more 
than 20% within 25 years. Munich Re reinsurance underwrites these guar-
antees in order to reduce the potential risk for investors and customers of 
Astronergy’s photovoltaic systems. If modules perform at levels below 
those guaranteed by Astronergy because of faulty manufacturing, mate-
rial defects, or material aging; and in the highly-unlikely event that a cata-
strophic setback prevents it from honoring resultant claims itself, Munich 
Re will provide �nancial support and coverage to Astronergy for the full
 duration of the module warranty – 25 years. 

Astronergy’s parent company is Chint, which has become one of the 
dominant players in the electric and photovoltaic industries since its 
founding in 1984. With the �nancial strength of a heavyweight mother 
company, Astronergy’s warranties are already valuable and signi�cant 
compared to manufacturer with limited assets who make only modules. 
The reinsurance of this guarantee by Munich Re is a powerful valida-
tion of the strength, product quality, and balance sheet of Chint and 
Astronergy. Munich Re is famous for its strict reinsurance requirements; 
in fact, Astronergy is currently the only Chinese manufacturer to 
announce o�cially their ful�llment of the stringent Munich Re criteria 
for a full production module power reinsurance policy for crystalline-
silicon modules. Furthermore, Astronergy is currently the �rst manu -
facturer in the world to have Munich Re reinsurance coverage for both 
thin-�lm and crystalline modules.

How does Munich Re compare with other reinsurance providers?

Reinsurance adds nothing but comfort to the relationship between 
customers and Astronergy. Rest easy that Munich Re’s reinsurance coverage 
con�rms what Astronergy already knew: that it truly is a world, Tier 1 player 
in solar energy. In the event that a module does not perform as guaranteed, 
claims will be addressed to your sales representative as usual. If, after 
reviewing the claim, the device has failed to perform to speci�cations, 
Astronergy will pursue one of two options: �rstly, to repair, replace, or 
supplement the module; or secondly, to o�er the customer �nancial com-
pensation. For both options, MunichRe provides respective �nancial 
support and coverage to Astronergy.

Net reinsurance premiums written, 2009 ($US millions)

Length of coverage

Type of analysis

Insurance expiration

Optional investment insurance

Coverage of series-power losses

Selectivity in o�ering insurance

Meeting availability for investors and bankers

Volume of coverage

Munich Re (MuRe)

$32,768

Years 6 to 25 (Astronergy)

Both �nancial and technical 

Irrevocable; manufacturer unable to cancel insurance for the full 25 years

Yes (called Option Cover)

Unlimited; complete production volume.

Highly selective based on �nancial and technical risk

Experts available worldwide

Entire production volume

Other Reinsurers

Top 10 median: $9,175

Up to 10 years, but no full coverage

Limited �nancial analysis only

Renewed yearly; manufacturer can cancel insurance at any time

Limited

Limited

Granted to all companies who pay premiums

Limited

Often limited to partial volumes or speci�c production cycles

Monocrystalline modules use single-crystal silicon cells to achieve maxi-
mum solar e�ciency. Modules created in 2011 or 2012 are guaranteed for 
25 years from their customer invoice date.

• CHSM 5409 M

• CHSM 5611 M

• CHSM 5612 M

• CHSM 5612 M (BL)

• CHSM 6609 M

• CHSM 6610 M

Polycrystalline modules use a simpler raw material manufactur-
ing process, achieving a cost optimized performance/cost level 
having the same guarantees as monocrystalline cells.

• CHSM 6609 P

• CHSM 6610 P

• CHSM 6611 P

• CHSM 6612 P

Thin-film modules use a very thin coating of silicon on glass to 
further reduce its cost per watt. Modules created after July 1st, 
2010 are guaranteed for 25 years from their customer invoice 
date.

• CHSM 5001 T

• CHSM 5011 T

• CHSM 5031 T

Insurance Information Institute1

• CHSM 6609 M (BF) • CHSM 6610 M (BL)

ASTRONERGY OBTAINS MUNICH RE
REINSURANCE COVERAGE FOR
CRYSTALLINE &  THIN FILM PV MODULES

Customer submits a
claim to Astronergy 

Astronergy Claim Settlement

Astronergy repairs or replaces
 modules OR o�ers �nancial 
compensation  to customer

Munich Re backs up  Astronergy
 with respective �nancial support

 & coverage (up to 25 years).
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Spain
Chint Solar Hispania S.L.
Paseo de Gracia, 78, 2-2A
08008 Barcelona, Spain
Tel:  + 34 9346 73778
Fax: + 34 9346 73789

Germany  
Astronergy GmbH
Karlstr. 8
88212 Ravensburg
Germany
Tel:  + 49 (0)751 295096-0
Fax: + 49 (0)751 295096-39

North America
Astronergy Solar Inc
377 Swift Avenue 
South San Francisco,  CA 94080
USA
Tel:  + 1 650 827 9810
Fax: + 1 650 392 2778

BRANCH OFFICES
Japan
KoyoAstro Co., Ltd.
Higashi 1-5-6, Chuo-ku, 
Tokyo 103-0004, Japan 
Tel:  + 03 3866 6113
Fax: + 03 3866 6115

Korea
Astronergy Solar Korea
Misung Bldg 3F,
91-5 Banpo-dong, Seocho-gu, 
Seoul, Korea
Tel:  + 82 (0)2 2226 3911
Fax: + 82 (0)2 2226 3910

Thailand
Astronergy Solar Korea (Thailand) Co., Ltd.
184/88 Forum Tower 18FL
Ratchadapisek Rd., Huay-Kwang, 
Bangkok 10320 Thailand
Tel:  + 662 645 4155
Fax: + 662 245 3185

CORPORATE HEADQUARTERS
Chint Solar (ZheJiang) Co., Ltd.
1335 Bin’an Road, Binjiang District
Hangzhou, Zhejiang Province, 310053
China
Tel:  + 86 571 5603 1888
Fax: + 86 571 5603 2383

MANUFACTURING PLANTS
Hanghou, Shanghai & Wenzhou

WENZHOU,CHINA

HANGZHOU,CHINA
SHANGHAI,CHINA

SEOUL,
KOREA

TOKYO,
JAPAN

BANGKOK,
THAILAND

BARCELONA,
SPAIN

SOUTH
SAN FRANCISCO,

USA

RAVENSBURG,
GERMANY




